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Inside!The Great Depression was one of the most trying eras in American history. All aspects

of the United States were affected. After the stock market crash of 1929, the nation was thrust

into a decade of turmoil and change—in government, the economy, and culture. Many of the

changes brought about by the Great Depression remain today.Discover a plethora of topics

such asCauses of the Great DepressionThe Depression and the Hoover AdministrationThe

Election of 1932 and the Rise of Franklin RooseveltThe Depression and American

CultureSetbacks and DetractorsLast Steps Toward Recovery—and WarAnd much more!So if

you want a quick and easy to read book on The Great Depression, simply scroll up and click

the "Buy now" button for instant access!
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eBooks!IntroductionThe ten-year period between 1929 and 1939 was one of the most

tumultuous ever experienced in American history. It threatened the very nature of American

society, from the nation’s fundamental belief in capitalism to its dominant ethos of rugged

individualism. These ideas would be fundamentally changed by the time the depression was

over and the United States entered World War II.The cycle of the United States economy, but

especially the 15 years leading up to 1929, provided the major causes of the depression that

would define the 1930s in American history. The causes came from various fronts. One was

the state of American farming in the 1920s; second was the lack of oversight and caution with

regards to the stock market. Finally, United States foreign policy not only harmed the American

economy but also contributed to the depression becoming a global phenomenon.The shock

waves caused by the collapse of the stock market set off a chain of events that touched every

level of American society. Lack of creative leadership was apparent even to contemporaries of

President Herbert Hoover. Many of the private social agencies, such as churches and civic

clubs, were overwhelmed by the rise of people needing assistance. A great number of

Americans were displaced in various regions of the country, going from place to place looking

for work and relief. A famous group of people looking for relief was the Bonus Army. These men

were World War I veterans appealing to Washington for bonus payments promised them.The

election of 1932 was a turning point. For the first time since the end of World War I, the

Republican Party lost control of both the House of Representatives and the Senate. Franklin

Roosevelt assumed the presidency in 1933, and his first 100 days became a standard

measure for all future presidents. This collection of action, which lasted well beyond the first

100 days, coalesced under the title of the New Deal.Even at the nadir of the depression,

Americans found various methods of coping with the harsh realities of the era. Many

Americans joined political groups and social movements, partook in many cultural institutions,

and rediscovered many aspects of traditional American culture. Many of these movements

were aided by government programs that were part of the New Deal.The election of 1936

solidified the president’s and the Democratic Party’s position of power. Roosevelt and the

Democrats were able to build an effective coalition of American voters. Urban centers,

especially immigrant communities, African-Americans, and southern segregationists propelled

the Roosevelt administration to elective success election after election.But Roosevelt had his

critics and his missteps. Huey Long and Father Charles Coughlin were among the harshest

critics of Roosevelt and the New Deal. The Supreme Court ruled against many of the New Deal

legislative gains. Many Americans were taken aback by Roosevelt’s attempt to pack the

Supreme Court with judges sympathetic to his programs. In 1937 and 1938, the economy

experienced a recession that saw a sharp rise in unemployment, a number that had been on

the decline since 1934.Americans returned to work as Europe prepared for war. By the time

the Second World War started and the United States was providing weapons and supplies to

Great Britain and France, the Great Depression was over. After World War II many of the

institutions and programs created by the New Deal to combat the depression remained.

Though a number of recessions occurred in post-war America, another depression has been



avoided.Chapter OneCauses of the Great Depression“There may be a recession in stock

prices, but not anything in the nature of a crash.”—Irving Fisher, 1929For convenience sake,

the Great Depression is given the start date of 1929. Like any historical event, there are

antecedents that can be traced to years, even decades, before the event took place. This is

also true of the Great Depression. A number of causes from the decade before brought about

the economic and social calamity of the 1930s.The Treaty of Versailles brought an end to

World War I, the worst conflict the world had ever seen. Millions were dead from four years of

brutal fighting, and millions more were displaced because of the damage caused by the

conflict. The treaty that officially ended the war not only required Germany to accept all blame

for the starting the war but also obliged the country to assume the economic responsibility.

Germany was expected to pay France and Great Britain over $30 billion in reparations.

Unfortunately, Germany was almost completely bankrupt from the war and had no means to

repay such a staggering amount. Conversely, France and Britain were unable to repay the

United States for their support during the war. Calvin Coolidge, president of the United States

from 1923 to 1929, refused to restructure any of the war debt, thereby keeping the European

economy suppressed and ultimately unable to purchase from U.S. companies.Toward the end

of the 1920s, American companies needed consumers anywhere they could get them. After

the war, many people in the rush of new products, for instance cars, bought much of their

goods on credit. As personal debt rose, spending eventually decreased. American business,

however, did not slow production—not of consumer goods nor the large industries that

supplied them. Major industries such as textiles and steel were especially hard hit. One of the

stalwarts of American business for the past 60 years, the railroad industry, experienced decline

because of the rise of automobiles. By 1929, close to half of American families had cars.

Between 1925 and 1929, new housing construction also declined.One sector of the economy

was hit harder than all of the rest: agriculture. The 1920s are often remembered as a time of

great prosperity, but not for farming. During this time, the McNary-Haugen Bill was introduced

and passed in Congress. It required the U.S. government to buy surplus crops from farmers to

prevent them from realizing another loss. The government would, in turn, sell the crops on the

world market, though the market in Europe wasn’t nearly as lucrative as it had been

immediately following the war. More than likely, the government would be selling the crops at a

loss. In order to recover the losses, taxes would be raised in the United States. Calvin Coolidge

vetoed the measure twice saying he was resisting the “tyranny of bureaucratic regulation and

control.”Though the New York Stock Exchange was founded in 1773, the buying and selling of

stocks was not common practice in the United States at least among the middle-class. In the

past, there had been limited buying of bonds and commodities by the middle-class, but after

World War I, investing in companies became much more common. Two methods of buying,

however, were especially risky. First, speculating on stocks was quite common in investment

circles during the 1920s. The second method was a bit of a corollary to speculation: buying on

margin.
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Patsy Chastang, “A Great History Lesson. America is faced the worst depression the United

States of America has ever been through. When Franklin D. Roosevelt was voted in as

President in 1933, he had a massive Depression Era to deal with as he entered into office.

Franklin D. Roosevelt was President from 1933 to 1945.In 1929 the Stock Market crashed, then

in 1929 to 1930's Banks were closing, there were 25% to 30% of people were out of jobs.

Farmers that provides food could no longer afford to farm.Families were going hungry, men

were leaving home to work across the States. Moms went to work to provide food for families.

Grandparents cared for grandchildren, grocery stores gave credit to families so they would not

starve. Then in 1936 Roosevelt had men working on roads, bridges, schools, hospitals, and

post offices. Also, Roosevelt provided jobs in State Parks to improve camping area, shelters,

picnic tables, fire pits, etc. Franklin D. Roosevelt created these jobs to help Americans get pay

checks and to help families.Then just as things were getting better, the Japanese bombed

Pearl Harbor. Now America was involved in World War II. This is a quick overview, I lived

through the Great Depression, I can remember it, at the time I was just a happy kid.If you have

not read this book, please do so. The book goes into much more detail and politics, you will

learn about the New Deal Act and the Agriculture Act to spread funding to the nation's

farmers. These books are so good I learn so much from each one. I love every book that I

have read.”

Sally Huntington, “History & causes for the Great Depression. Loved it. It’s a great case for how

to work together as a nation in tough times. The depression resulted in an administration that

implemented many needed safeguards to protect the general public from unregulated

capitalism. Expecting self regulation from business leaders is simply not realistic. The excesses

of the business and financial world clearly caused the crisis. Same as the 2008 meltdown.We

need to educate the public on why a hand up is beneficial to all of us. Hard work needs to be

rewarded & those that lose their livelihood through no fault of their own need support to get

back on their feet. That’s not socialism. It’s rather sound fiscal policy since they return to paying

taxes when they recover.Sadly one of todays political parties seems hellbent on reversing or

eliminating these vital social programs.”

Israel Drazin, “An important part of US history that people should know. While the stock market

crash of 1929 and the turmoil and loss of lives and fortunes that followed has not happened

again in this century, there were many changes in US laws and customs that occurred in the

US because of the crash and the great depression that followed for a decade that are still part



of the US laws and customs today. Additionally, many people fear another depression and look

for signs that preceded the 1929 one and for advice on how to be careful today. Also, this is a

part of US history that pops up in many conversations today. Accordingly, it is very beneficial to

read this short history in this well-written Hourly History book.”

Madelon Wilson, “More Than Just Economics. Hourly History provides snippets of history that

can be read in about an hour. In today's world, there is an even greater need to understand

history than, perhaps, ever before. Knowing what came before should provide4 us with

ammunition against the mistakes of our past. Unfortunately, this isn't necessarily the case.Baby

boomers like me don't actually remember The Great Depression, but we all heard about it from

our parents and grandparents. For that reason, we did have certain values impressed upon us

that, at least in some ways, we have carried with us into old age.It is, no doubt, difficult to

imagine condensing this era of economic devastation down to 50 pages when so many

aspects of life were impacted. I think of Hourly History's series A History from Beginning to End

as a good starting point for learning about a particular time. They are not in depth treatises but

rather narratives that point to further avenues of study. Economics is not my forte. The

language of THE GREAT DEPRESSION is such that I felt I could understand some of the

terminology much better.Immediately upon finishing THE GREAT DEPRESSION, I started

reading COLD WAR which is the time in which I grew up. It's almost as if you can't read one

without reading the other.”

M. G. Frame, “Excellent. Excellent”

Ebook Tops Reader, “simple history. An easy to understand explanation of the causes of the

Great Depression Era.”

GG, “Good read. Good read”

arne krawzak, “Gut im Englischunterricht. War sehr informativ für meinen Sohn, der gerade

Harper Lees Novelle To Kill A Mocking Bird behandelt, bei der die Große Depression eine

wichtige Rolle spielt”

Ebook Tops Reader, “seems ok. seems ok”

The book by Hourly History has a rating of  5 out of 4.3. 304 people have provided feedback.

Introduction Causes of the Great Depression The Depression and the Hoover Administration

The Election of 1932 and the Rise of Franklin Roosevelt The New Deal Continues and the

Election of 1936 The Depression and American Culture Setbacks and Detractors Last Steps

Toward Recovery—and War Conclusion Your Free eBooks!



Language: English

File size: 2492 KB

Text-to-Speech: Enabled

Enhanced typesetting: Enabled

Word Wise: Enabled

Print length: 50 pages

Lending: Enabled

Screen Reader: Supported

X-Ray: Enabled

Simultaneous device usage: Unlimited

http://www.neutronbyte.com/api/Wa18oYTP/d

